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論 文 内 容 の 要 旨
　　This research evaluates the impact of International Financial Reporting Standards (IFRS) implementation on the 
quality of accounting information by non-financial companies listed on the Indonesian Stock Exchange (IDX) or Bursa 
Efek Indonesia (BEI). There are three main motivations for conducting this research. The first is the implementation 
of IFRS-based PSAK for listed companies in Indonesian Capital Market for their financial reporting yearly-ended 
December 2012. The second motivation is the lack of existing research with regard to IFRS implementation issues 
in Indonesia. The third is to support the program of the Institute of Indonesia Chartered Accountants (IAI), which is 
investigating the impact of implementing IFRS-based PSAK. This research is divided into six chapters.
　Chapter 1: Introduction
　Chapter 2: The Accounting Environmental in Indonesia
　Chapter 3: IFRS-BASED PSAK: Convergence Issues
　Chapter 4: Companies’ Compliance with IFRS-BASED PSAK Disclosures
　Chapter 5: The Value Relevance of Companies’ Compliance with IFRS-based PSAK Disclosures
　Chapter 6: Concluding Remarks
　　This research focuses on three characteristics of accounting quality and investigates three specific issues related 
to the followings; 1) comparability by exploring convergence programs for national accounting standards (Indonesian 
GAAP) with international accounting standards (IFRS), 2) transparency by examining companies’ compliance levels 
with IFRS-based PSAK disclosures, and 3) value relevance of IFRS-based PSAK accounting information by examining 
both financial (stock prices and returns) and nonfinancial (compliance level) information. By using content analysis, 
the first study explores the issue with regard to setting the stage for convergence in Indonesia. The finding of this study 
reveals that minor differences at de jure convergence level between the 2012 PSAK and IFRS 2009 exist. After that, 
by using two disclosure-scoring systems, the dichotomous and partial compliance methods, the levels of Indonesian 
companies’ compliance with IFRS-based PSAK (Indonesian GAAP) requirements is examined. The findings reveal 
a low level of compliance that represents approximately 60% of the indexed items. Moreover, the linear regression 
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provides evidence that companies comply with disclosure requirements largely when they have the following 
characteristics: they are large, employ the Big Four auditors, and are in the manufacturing sector. The results suggest 
that unique sets off organizational factors could explain variations in companies’ compliance with IFRS-based PSAK 
disclosures. Furthermore, the study about value relevance of accounting information shows that regression analysis 
provides insight into the nature and magnitude of accounting information’s effect on firm value, or the impact of 
company characteristics on IFRS-based PSAK compliance levels. The findings from the price model indicated that the 
coefficient estimate of the IFRS-based PSAK compliance level is positive and significant. This suggests that the greater 
IFRS-based PSAK compliance in financial reports is significantly associated with firm value. Similarly, the results 
from the returns models also support the hypothesis, which is the coefficient of the IFRS-based PSAK compliance level 
is positive and significant. In summary, both models during research period reveal that Indonesian market participants 
significantly valued greater IFRS-based PSAK compliance in the process of firm valuation.
　　The findings make several important contributions. It contributes to the ongoing debate on whether the adoption of 
IFRS enhances the quality of financial reporting by providing evidence from Indonesia. For Indonesia, this research is 
the first to examine the effect of implementing IFRS since it was fully required to be implemented on January 1, 2012. 
Hence, it could be useful to contribute to accounting harmonization literature in Indonesia. Next, the move to IFRS 
is one of the most important policy issues in financial accounting. As the research provides insight into such issues, 
particularly on the result of implementing IFRS, it would also be essential to Indonesian regulators and policy makers 
in guiding the decision making process. For instance, this research will provide a novel portrait of the effects of IFRS 
implementation on the 2012 financial statements, disclosures and other accounting information.
　　The findings may also be relevant to international regulators and institutions involved in the process, since 
the results provide an example of how firms implement national accounting standards that are IFRS compliant in a 
developing country, such as Indonesia. The finding may suggest the IASB’s objective particularly its third objective“to 
promote convergence between national accounting standards and IFRS”has been accomplished in developing countries. 
It can also use the results of this research to better comprehend the extent of IFRS harmonization among developing 
economies so that the IASB can devise more suitable strategies and appropriate accounting standards. In sum, this 
research contributes to the global discussion on the quality of IFRS-based accounting standards.
論 文 審 査 結 果 の 要 旨
1.  Overall Thesis Structure and Evaluation
　　This thesis evaluates Post-IFRS Outcome on Financial Reporting Information in Indonesia. In order to achieve this 
objective, this thesis focuses on three characteristics of accounting quality and sets three specific objectives as follows:
　　(1) To evaluate issues relating to comparability by exploring convergence programs for national accounting 
standards (Indonesian GAAP) with international accounting standards (IFRS).
　　(2) To evaluate issues relating to transparency by examining companies’ compliance levels with IFRS disclosures.
　　(3) To evaluate issues relating to value relevance of IFRS-based PSAK accounting information by examining both 
accounting numbers and other information represented by compliance level.
　　This thesis is set into three specific research questions as follows.
　　RQ1. How does the IAI eliminate national differences in accounting standards? 
　　RQ2. To what extent do non-financial companies listed on the Indonesian Stock Exchange (IDX) disclose 
information in their financial reporting after implementing IFRS-based PSAK? 
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　　RQ3. Are accounting information and companies’ compliance with IFRS disclosures value relevant to firm value?
　　This thesis consists of three studies designed to address these research questions.
　　(1) Study to explore issues relating to the convergence process in Indonesia.
　　This study aims to investigate the setting stage of IAS/IFRS adoption in Indonesia. This descriptive study 
focuses on four issues, namely, factors that are likely to be prominent reasons for Indonesia to adopt international 
accounting standards, how IAS/IFRS are adopted in Indonesia, the remaining differences between PSAK and 
IFRS after they are converged, and how the IFRS-based PSAK are implemented. In order to address those issues, 
various documents such as the 2012 PSAK, the 2009 IFRS and other documents that are relevant to the issues 
were examined. 
　　(2) Study to evaluate the impact of IFRS implementation on non-financial companies listed on the IDX in order to 
observe compliance levels in IFRS disclosure.
　　This study aims to (a) measure the degree of compliance by listed-non-financial companies in their first year of 
IFRS implementation, and (b) identify the explanatory factors for non-compliance. A self-constructed disclosure 
index that is containing the applicable and relevant IAS/IFRS for the Indonesian financial reporting environment 
and study period is constructed to measure the extent of companies’ compliance with IFRS in 2012. Then, by using 
statistical analysis, the study investigates factors that lead to non-compliance.
    (3) Study to examine the value relevance of IFRS-based accounting information of non-financial companies listed 
on the ISE.
　　This study aims to test whether financial and nonfinancial information provided from the IFRS-based PSAK is 
value relevant. An empirical evaluation will be conducted to test the association between nonfinancial information 
represented by compliance level and firm value. This study employs Ohlson’s 1995 Model that are extended to test 
the association.
　　The contributions of this thesis are as follows.
　　(1) It contributes to the ongoing debate on whether the adoption of IFRS enhances the quality of financial reporting 
by providing evidence from Indonesian setting.
　　(2) It is important to Indonesian regulators and policy makers in guiding the decision making process. For instance, 
this study will provide a novel portrait of the effects of IFRS implementation on the 2012 financial statements, 
disclosures and other accounting information.
　　(3) It is relevant to international regulators and institutions involved in the process, since the results provide 
example of how firms required to applying IFRS have approached the process in specific country. The finding 
may suggest the IASB’s objective, particularly its third objective ‘to promote convergence between national 
accounting standards and IFRS’ has been accomplished in developing countries.
　　(4) It contributes to the global discussion on the quality of IFRS-based accounting standards.
2.  Evaluation of each chapter
　　The structure of this thesis adequately utilizes a multidimensional approach to analyze a number of topics 
regarding Post-IFRS Outcome on Financial Reporting Information in Indonesia. Chapter 1 clarifies the objective, 
motivation, research questions, research design and contributions of the thesis as described above.
　　Chapter 2 explores the accounting environment in Indonesia by investigating the factors that are likely to influence 
the accounting practices in Indonesia by using the Gernon and Meek (2001) approach. It provides an understanding 
of why IFRS implementation in Indonesia might differ from other countries. The accounting practices in Indonesia 
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have undergone several changes since their initial development. It is assumed that the Indonesian environment has 
directly or indirectly influenced the development of accounting practices in this country. This section particularly 
comments on social, organizational, professional, individual, and accounting environments that are likely to continue 
into consolidated reporting where scope for this exist within IFRS rules, and which will provide opportunities for “the 
survival of accounting differences” (Nobes 2012) within Indonesian context. 
　　Chapter 3 discusses convergence issues in Indonesia. By using content analysis, we analyze the 2012 PSAK and 
the 2009 IFRS in order to explore the differences between the two standards. In doing so, we first talk about setting the 
stage for convergence in Indonesia, which in particular discusses the reasons why Indonesia chose to adopt international 
accounting standards and methods to make Indonesian accounting standards comparable with international accounting 
standards before talking about the remaining differences that may exist after adopting IFRS. 
　　Chapter 4 discusses the analysis of Indonesian listed companies’compliance with IFRS disclosure requirements 
and identifies the explanatory factors for non-compliance. The specific objectives are 1) to assess the degree of 
compliance with the disclosure requirements of the IFRS-based Pernyataan Standar Akuntansi Keuangan (PSAK) 
financial accounting standards among listed companies on the Indonesian Stock Exchange for the year ending 2012. 2) 
to assess whether a number of independent variables (liquidity, size, ROE, leverage, audit firm size, and manufacturing 
sector) are associated with the levels of financial disclosures. By employing two disclosure indexes scoring systems, 
the PC and Cooke method, Chapter 4 discusses the analysis of Indonesian listed companies’ compliance with IFRS 
disclosure requirements and identifies the explanatory factors for non-compliance. In order to examine that, firms’ 
characteristics representing internal and external factors are used as variables to explain the variability of the firm in 
complying with disclosure requirements.
　　Chapter 5 discusses the valuation implications of IFRS-based PSAK mandatory disclosures. The specific 
objectives are 1) to explore whether the extent of IFRS-based PSAK compliance is associated with value relevance of 
accounting information (earnings and book value), and 2) to explore the influence of firm characteristics on price and 
returns. By incorporating dummy variable i.e. a compliance level to represent as other information to extended models, 
the price and returns, the models is designed to capture the relationship between compliance level and firm value as 
well as to explain firm characteristics that significantly influence stock prices and returns.
　　Chapter 6 summarizes empirical findings of the study and makes some concluding remarks. The objective of 
this chapter is to generally summarize the findings of the present study, present limitations of the study and provide 
suggestions for future research issues.t
3. Future Research Issues
　　A single year investigation is the main shortcoming of this study. Understanding the nature of overall disclosure is 
needed in order to undertake a study using more than two years’ data for comparative purposes. Further, this research is 
limited to nonfinancial listed companies; therefore, future research could investigate other industries because they are 
likely to have more stringent financial reporting regulations.
4. Overall Evaluation
　　On January 20, 2016 a formal thesis defense was held. From the thesis and from the defense we determined 
that this study adequately provided explanations for a number of topics regarding Post-IFRS Outcome on Financial 
Reporting Information in Indonesia. We further concluded that this thesis has provided rigorous discussion of the 
subject matter, performed in depth analysis and has found support for the proposed ideas. As such we determine that the 
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thesis and the doctoral candidate, Ms. Heniwati, have met the requirements necessary for the Ph.D. and we recommend 
that Ms. Heniwati be granted her Ph.D.
